ARTICLES ©F INCORPORATION
OF

THE PACE WATER SYSTEM, INC.

ARTICLE 1

The name of this corporation shall be ""The Pace Water System,
Inc. , " and the malling address is Pace, Florida, and shall be a noo-profit
corporation organized under Chapter 617, Florida Statutes, and shall have all
powera given to & non-profit corporation by the provisions of sald Chapter
617, Florida Statutes.

ARTICLE 1l

The nature of the business of the corporation and the objects and
purposes for which it i8 organized are:

(A) To construct, maintain, and operate a water system for the
supplylng of water for domestic, commerclal, agricultural, industrial, and
other purposes To its members and for the sale of any surplus water remaining
after the needs of its members bave been satisfied and to engayge in any
activity related thereto, including but not Umited to the acquisition of water by
appropriation, drilling, pumping, and/or purchase, ard the purchass, laying,
{institution, operation, malntenance, and repair of wells, pumplng equi pment,
water mains, plpelines, valves, meters, and all other equipment necessary
to the construction, maintenance and operation of a water system.

(B) To coustruct, maintain, andopemé a pewage disposal system
tor the use and benefit of its mem bers. |

7 ARTICLEmM

The members of the corporation shall be the subecribers hereto and
all other persons, partnerships, corporations, or other legal entitles having
a reasonable accessibllity to the sources of ,alud who desire to have water and
other services supplied for domnestic, commercial, agricultural, industrial
or other uses frum the systems constructed, maintained and operated by' the

corporation, The corporation shall not be required to admit additional
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members if the capacity of its water syatem 18 exhausted by the nceda of its
existing menibers and such othexr persons to whom it has been supplylng water.

ARTICLE 1V

This corporation shall have perpetusl existence,

ARTICLE V

The names and residences of the subseribers to these Articles of
Incorporation, are &8 follows:

d Portune, P.O. Box 105G, Pace, Florida

Robby Murphy, P.O. Box 107u, Pace, Florida

Charles Kingz, Jr., 136 Church Sireet (Pace), Milton, Florida
Robert Weekley, 625 West Highway 90 (Pace), Milton, Florida

R. L. Carruth, 22 Hilltop Avenue (pace), Milton, Florida

Sam Dixon, P. Q. Box 1002, pace, Plorida

Howard Nowling, 151 Bast Highway 90 (Pace), Milton, Florida
Gilbert Weekley, 502 Floridetown Highway (Pace), Milton, Florida

ARTICLE VI

The offairs of the corporation are to be managed by a board of
directors of not less than three nor more than nine members, The number
of directors shall be determiaed by the by-laws. They shall be elected 8t the
annual meeting of the mermbers and shall hold office for one year or until
thelr successors are elected.

ARTICLE VI

The oificers who shall serve untll the flrat electicn or until thelr

successo;s are slected shall be as follows:

fd Fortune President
Bobby Murphy : Vice-President
Charles King . __Secretary
Robert Weekley Treagurer

The term of office of the foreyoing officers shall be for a period of
one year or until thelr sUCCeS80TE are elact(;d. The officers shall be electgd
by the board of directors.

ARTICLE VI

The first board of directors shall consist of eight members who

ghall serve until the {irst election or until thelr successore &re elected.
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The names and addresees of the members of the first board of directors are as
followa:
12d Fortune, P.O. Box 1050, Pace, Florida
Bobby Murphy, P.O. Box 1070, Pace, Florlida
Charles King, jr., 136 Church Street (Pace), Milton, Florida
Robert Weekley, 625 West Highway 90 (Pace), Milton, Florida
R. L. Carruth, 22 Hilltop Avenue (Pace), Mllton, Florida
Sam Dixon, P. O. Bax 1002, Pace, Florids
Howard Nowling, 151 Eeast Highway 90 (Pace), Milton, Florlda
Gilbert Weekley, 502 Floridatown Highway (Pace, Milton, Florida
ARTICLE IX
The by-laws of the corporation shall be made and may be altered
or rescinded by a vote of a 1.5 unaty of the membership,
ARTICLE X
Amendments to these Articles of Incorporation may be proposed to
the board of directors by a majority vote of the members of the corporation.

A majority of the members of the board of directors may approve, amend,

or reject such proposals and shall have final authority to adopt any amendment.

ARTICLE X1

The assets and Income of this non-profit corporation shall be
utilized to promote its purposes. No salaries or fees shall be paid to the
directors or officers of this corporatioh. but nothing herein shall pravent the
hiring of employees or engaging of othera to perform services for the
corporation or to prevent the relmbursement of any person who makes outlays
for the reasonable expenses of the corporation. Provided, however, that
sbould this corporation be dissolved, nothing berein shall prevent the
distribution of the aasets of the corporation to its members or the return of

such assets as may have been donated to the corporation to the donors thereof,




IN WITNESS WHEREQF, we have made and subscribed these

Artcles of Incorporation, this MZ% day of ﬂ@ﬁw&/ , 1964,

/’/ F

Ed Fortune :

Betdy 2nul,

‘Bobby )(durphy CRE /
ﬂ D lZJ = Z(A/A:J.A.‘? /

Charles King, Jr.” ) £

/Cf/fﬂlu Jel,: Ld‘( [ (ﬁ/\_k ..:7

Howard Nowling

Wr—’r A JWM

Gllbert Weckley

STATE OF FLORIDA
COUNTY OF SANTA RCSA

Before me, the underslgned authority, personally appeared Ed
Fortune, Bobby Murphy, Charles King, Jr., Robert Weeklsy, R. L. Carruth,
Sam Dixon, Moward Nowling, and Gllbert Weekley, who each belny first duly
sworn, depose and say that they are natural persons, each over the age of
twenty-one years, and are competent to contract, and hereby sckpowledge
_that each of the said subscribers to the foregoing Artlcles. of Incorporation
executed the same for the uses and purposes thereln expresged.

Sworn to and aubscribed to before me this the #li_day of

Y1 0 Ve ban » 1964,

Notary Public ~
My commlssion aﬁf} i At Lorga
Bonded ty fimerican Sarety Co. of W. Y.

bfl'l: Stan. ol Fiie




ARTICLES OF AMENDMENT FILE
D

re [
THE PACE WATER SYSTEM, INC. TStC,f.?;Lw.f. .
ALL}G\:; AC _rE!‘r {" }—A TE
"Cn f .:?.:fg‘},g_
TG
THE

The name of this corporation is/PACE WATER SYSTEM, INC.

On January 30 1992, the members of the PACE WATER SYSTEM, INC.
adopted all of the amendments to the Articles of Incorporation of The:
Pace Water System, Inc. set forth in these Articles of Amendment,
and the number of votes cast by the members for these amendments
was sufficient for approval.

The amendments to the Articles of Incorporation of The PACE
WATER SYSTEM, INC. approved by the members on January 30, 1982,
are as follows:

(A) All Articles previously set forth in the Articles of
Incorporation of the PACE WATER SYSTEM, INC. are hereby deleted.

(b) The following Articles represent the text of each
amendment as adopted by the members and shall be the Amended
Articles of the Pace Water 8ystem, Inc.:

ARTICLE I
THE

The name of this corporation shall be /PACE WATER SYSTEM, INC.,

and 2%; mailing address is 4559 Chumuckla Highway, Pace, Florida;

and PACE WATER SYSTEM, INC., shall-be a corporation not for profit

organized under Chapter 617, Florida Statutes, and shall have all

powers given to a corporation not for profit by the provisions of

said Chapter 617, Florida Statutes.




ARTICLE II

The nature of the business of the corporation and the objects
and purposes for which it is organized are:

(a) 1. To construct, maintain and operate a utility system
to supply water, sewage, and other public services to the Pace
community and other areas of Santa Rosa County, Florida, on a not
for profit basis for domestic, commercial, agricultural and
industrial members;

2. To sell public utility support upon approval by.the
Board of Directors;

3. To engage in any activity necessary to perform its
public service functions;

4. To engage in any and all other lawful business; and

(B) The above operations will be further defined in the
bylaws and implemented by the Board of Directors.

ARTICLE IITI

The members of this corporation shall be assigned membership

in accordance with Florida Statutes. Membership shall be defined

in the bylaws of this corporation.

ARTICLE IV

This corporation shall have perpetual existence.
ARTICLE V
The affairs of this corporation are to be managed by a Board
of Directors of not less than three (3) nor more than nine (9)

members. The number of directors shall be determined by the



bylaws. They shall be elected by thelmembers and shall hold office
for three (3) years as outlined in the bylaws.

ARTICLE VI

The officers who are presently serving until their successors

are elected shall be as follows:

Cooley, Harold President

Warrick, Danny Vice-President, whose address is 3909 Rodella
St., Pace, FL 32571.

Fowler, Marvin Treasurer :

Odom, Crawford Secretary

The term of office of the foregoing officers shall be for a period
of one (1) year or until their successors are elected. The
of ficers shall be elected by the Board of Directors.

ARTICLE VIT

Amendments to the bylaws of the corporation may be made as
follows:

(A) The Board of Directors shall adopt a resolution setting
forth the proposed amendment(s), directing that the resolution be
submitted to a vote at an annual meeting of the members or at a
special meeting of the members called for that purpose.

(B) Notice of the proposed amendment(s) or a summary of the
proposed amendment(s) to the bylaws shall be given to each member
entitled to vote thereon. This notice requirement shall be
satisfied by mailing notice to each member and through publication
in a locally-distributed newspaper at least ten (10) days prior to

the meeting.



(C) The proposed amendment(s) to the bylaws shall be adopted

upon receiving the affirmative vote of the majority of the votes

. /

Amendments to the Articles of Incorporation of the corporation

ARTICLE VIITI

cast by the members who attend such meeting. Z

may be made as follows:

(A) The Board of Directors shall adopt a resolution setting:
forth the proposed amendment(s), directing that the resoclution be
submitted to a vote at an annual meeting of the members or ét a
special meeting of the members called for that purpose.

(B) Notice of the proposed amendment(s) or a summary of the
proposed amendment(s) to the Articles of Incorporation shall be
given to each member entitled to vote thereon. This notice
requirement shall be satisfied by mailing notice to each member and
through publication in a locally-distributed newspaper at least ten
(10) days prior to the meeting.

(C) The proposed amendment (s) to the Articles of
Incorporation shall be adopted upon receiving the affirmative vote
of the majority of the votes cast by the members who attend such
meeting.

ARTICLE IX

The assets and income of this corporation not for profit shall

be used to promote its purposes. No dividend shall be paid and no

part of the income of this corporation shall be distributed to its



members. Upon dissolution or final 1liquidation of this
corporation, distributions may be made to its members as permitted
by the Court having jurisdiction.

IN WITNESS WHEREOF, we have made and subscribed these Articles

The
of Amendment of /Pace Water System, Inc. this Jééié__ day of

February, 1992. ,4;§7if/f§7

r{?&'RoKD €COOLEY, Pr;.(SJ.dent

STATE OF FLORIDA
COUNTY OF SNATA ROSA

The foregoing instrument was acknowledged before me this cQJ;
day of February, 1992, by Harold Cooley, as President of PEAEINEESE The Pace
w'-Ell'-F-'I'System, Inc., a Florida corporation, on behalf of said corporation.
He is personally known to me or has produced AA/}Q
as identification and did not take an oath.

B Wil R

Nota Public

My comm1551on expires: 3-/3-5% o

Commission No.

M.JEANETTE LAWS
Notary Public, State ol Florida
My comm. expirea Mar, 13, 1004
Bondsd Tha Notary PubBic Undsreriiens
Comm. No. AA 750113
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THE PACE WATER SYSTEM, INC. 'Jédff”h

The name of this corporation is THE PACE WATER SYSTEM, INC.

On October 12, 1993, the members of THE PACE WATER BSYSTEM,
INC. adopted the following Amendments to the Articles of
Incorporation of THE PACE WATER SYSTEM, INC., as previously
amended, as set forth in these Articles of Amendment, and the
number of votes cast by the menbers for these amendments was
sufficient for approval.

The amendments to the Articles of Incorporation of THE PACE
WATER SYSTEM, INC. approved by the members on October 12, 1992, are
as follows:

(a) Article V of the Articles of Incorporation of THE PACE
WATER SYSTEM, INC., as previously amended, is hereby deleted in its
entirety.

(b) The following shall be the text of Article V of the

Articles of THE PACE WATER SYSTEM, INC., as previously amended:

ARTICLE V
The affairs of this corporation are to be managed by a Board
of Directgrs of not less than three (3) nor more than nine (9)
members. The number of directors shall be determined by the

bylaws. They shall be elected by the members and shall hold office

for two (2) years as outlined in the bylaws.

f:\Jjeanette\pace-ws.aoa



(c) All other provisions of the Articles of Incorporation of
PACE WATER SYSTEM, INC., as previously amended not specifically
deleted or changed in this amendment, shall remain in full force

and effect and shall not be changed.

IN WITNESS WHEREOF, we have made and subscribed these Articles

of Amendment of THE PACE WATER SYSTEM, INC. this /2'“'/ day of

October, 1993. / ﬁ 2

Sue Pardue, President of The

ce~Water System, Inc.
205 04>

James White, Secretaty of Teh
Pace Water System, Inc.

STATE OF FLORIDA
COUNTY OF SANTA ROSA

The foregoing instrument was acknowledged before me this /2HH

day of o©oc7oBEr , 1993, by Sue Pardue, as President of THE PACE
WATER SYSTEM, INC. a Florida corporation, on behalf of said
corporation. She is personal known to me or has produced
FHSCEASE as 1den(1 1catlon ‘:ﬁ
N“taryVPubl' —

My commissi rﬁgcmmvmes'smmJ SOICN:'WSIRm q

EXPIRES: May 1, 1908 ;

Bandsd Thru Netary Public Uinderwrttors | b

STATE OF FLORIDA
COUNTY OF SANTA ROSA

The foregoing instrument was acknowledged before me this /A77
day ef ogcho8&n , 1993, by James White, as Secretary of THE PACE
WATER SYS8TEM, INC. a Florida corporation, on behalf of said
corporation. He is personally known to me or has produced

SToron O (- as identification.

My commiss J.on expires:

1 —

TEDDY @. DOTSGN SFl
MY COMMISSION # ¢C 192114

%& B%Ee- .af0a

2 e et




BYLAWS

PACE WATER SYSTEM, INC.

OCTOBER 12, 1993



BYLAWS OF PACE WATER SYSTEM, INC.

ARTICLE 1
General Purposes:
The purposes for which this Corporation is formed, and the powers
it may exercise are set forth in the Articles of Incorporation of this
Corporation.
ARTICLE II
Name and Location:
Section 1: The name of this cCorporation is Pace Water System, Inc.
Section 2: The principal office of this Corporation shall be located
within the water Franchise area of the Pace Water System, Inc.
county of Santa Rosa, State of Florida. This Corporation may

maintain branch offices as deemed necessary by the Board of
Directors.

ARTICLE III
Seal:

Section 1: The seal of this corporation shall have inscribed thereon
the name of this Corporation and the year of its
organization, and shall contain the words, "Corporation
Not For Profit."

Section 2: The Secretary shall have custody of the seal.

Section 3: The seal may be used by causing it to be impressed or
affixed.

ARTICLE IV
Fiscal Year:

The fiscal year of this corporation shall begin the first day of January.
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Membership:

Section 1:

section 2:

ARTICLE V

Membership shall be granted to those persons who have:

A:

B:

Applied for and who have been approved for services from
the Pace water system, Inc.

signed appropriate agreements and paid required deposits
as determined by the Board of Directors.

A person desiring the services of this Corporation will
be required to sign a customer Agreement and pay a
refundable Meter Deposit based on rates set by the Board
of Directors.

A one-time non-refundable tap-on fee will be paid
when initial services to a given location
(residence, store, etc.) are requested. This fee to
be set by the Board of Directors.

One vote may be exercised by a member for each serviced
location. When more than one member owns or resides at
a serviced location the vote for each serviced location
shall be exercised as they determine, but in no event
shall more than one vote be cast for each serviced
location. ‘'Each water tap for which a separate tap-on
fee has been paid shall be considered a separate
serviced location. Each membership will represent one
vote.

If any adult child (18 years or older) resides with
a parent(s) who is a member, the parent may designate
this adult child to vote on his/her behalf. Proper
notification must be given to this Corporation. The
notice must be on file at this Corporation’s main
office no later that fifteen (15) days prior to an
election.

When a member ceases to purchase the services of this
corporation, the membership shall be deleted from the
Membership Book.
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F. In arrears shall be defined as wusage charges
billed to a member and unpaid sixty (60) days
after the date of the invoice. The Membership of a
member in arrears shall be removed from this
corporation’s current records and placed in
delinquent records until such usage charges have been
paid and the account brought up to date. The Board of

Directors shall establish any fees involved in
re-establishing the Membership in this Corporation‘s
current records. All membership rights shall be
denied until re-established in this Corporation’s
current records.

G. If a member fails to be eligible for membership or
willfully fails to comply with the Bylaws and/or
Rules and Regulations of +this Corporation, the
Board of Directors may terminate the membership by
resolution. Any member so terminated may appeal the
action to the Board of Directors.

H. Onlf current members in good standing may qualify to be
elected to the Board of Directors of this Corporation.

I. There shall be no membership dues as such.

J. All members who cast a vote must be at least 18 years
old.

K. No member shall be allowed to cast more than one vote

regardless of the number of separate serviced locations
that member has purchased services for.

ARTICLE VI

Membership Records:

Section 1:

Section 2:

This Corporation shall not have capital stock, but its
capital shall be represented by membership recorded in
accordance with the Florida statutes.

All memberships shall be numbered consecutively and
recorded in a permanent Membership Book or
alternative record system.
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Elections:

Section 1:

Section 2:

section 3:

Section 4:

ARTICLE VII

The Annual Election of the Board of Directors when required
shall be held on the third (3rd) Thursday of February.

Voting shall be at the main corporate office from 7:00 A.M.
to 7:00 P.M.

Qualification of candidates for the Board of
Directors are:

A. They must fulfill membership requirements as per
Article Five (5) of the Bylaws and reside in the
District they wish to represent.

B. All candidates applying (including incumbents)
shall present notification of intent endorsed by
five sponsoring members.

cC. No employee of this corporation shall be eligible to
serve on the Board of Directors.

D. candidate applications must be personally filed at the
main corporate office no later than thirty (30) days
prior to the election.

E. Tf only one candidate application is received for a
pistrict, he/she is automatically elected.

F. If required three candidates shall be elected annually
to the Board, one from each district. Each new member
elected shall serve a term of two (2) years.

G. In case of a tie in any District the candidates
involved shall cast lots to be supervised by the
election official.

H. The franchise area shall remain in three
Districts. The three Districts shall be reviewed
every two (2) years to maintain population
balance.

The three newly elected Directors and the three (3) remaining
Board members shall elect President, Vice President, Secretary
and Treasurer, from among the Board, to be announced at the
Annual Meeting of Members. Those officers shall constitute
the Executive Board for the ensuing year.
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ARTICLE VIII

Meetings:
section 1: Annual Meeting of Members:

A, The Annual Meeting of Members shall be held at a
designated place and time on the fourth (4th)
Thursday in February.

B. The Members of this Corporation shall be given
notice of the Annual Meeting of Members by a
notice published in a locally distributed
newspaper not more than thirty (30) days nor less
than ten (10) days prior to the meeting. Members
will also be informed via a notice printed on
their January bills.

C. Thirty-Five (35) members (including available
Board Members) must be present to constitute a
quorum for purposes of conducting business at the
Annual Membership Meeting.

D. Annual election results will be announced to the
members.

E. Announcement will be made of the newly elected Executive
officers

F. cancellation or postponement of the Annual Meeting
of Members must be done by giving members a
minimum of ten (10) days advance notice by mail.

section 2: Monthly Board Meeting:

A. The Monthly Board Meeting shall be held on the
second (2nd) Tuesday of each month.

B. Members of this Corporation will be given notice
of the Monthly Board Meeting by a notice printed
on the bill and/or by an advertisement placed in a
locally distributed newspaper.

c. Four (4) Board Members (including at least two
Executive Officers) must be present to constitute
a gquorum.

D. cancellation or postponement of the Monthly Board
Meeting must be done by giving members not less
than five (5) days advance notice in a locally
distributed newspaper.

E. Members are entitled to submit business for
consideration at the Monthly Meetings. To appear
on the agenda of the Monthly Meeting, a member
must give at least five (5) days notice at this
corporation’s main office in Pace.
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ARTICLE VIII CON'T - Meetings

Section 3:

Section 4:

Section 5:

Special meeting of the Board:

A.

special meetings of the Board of Directors may be called
as needed. A minimum of three days notice shall be given
each member. The senior office holder present at any
Special Board Meeting shall insure the minutes reflect
the efforts made to inform each Board Member of the Special
Board Meeting. To transact any business at the special
Board Meeting requires the presence of at least four (4)
Board Members two of whom must be officers.

Any action taken by the Board between Monthly Meetings
shall be ratified at the next Monthly Meeting.

Executive Board Meeting:

A.

The Executive Board Meetings shall meet not less
than once a quarter.

Members of the Executive Board shall be given
three (3) days notice prior to a meeting.
(Except in emergency cases).

Three (3) Executive Board Members must be present
to constitute a quorum.

Special Meetings of Members:

A.

special Meetings of Members shall be held at this
Corporation’s office in Pace or at a designated
place.

special Meetings of Members shall be called when a
petition signed by at least ten percent (10%) of
the members is received by the Secretary. A
meeting must be called within thirty (30) days of
receiving a petition.

Thirty-Five (35) members (including available
Board Members) must be present to constitute a
quorum.

Thé members of +this Corporation shall be given
notice of a Special Meeting through a notice
published in a locally distributed newspaper
and/or by mail at least ten (10) days in advance
of the meeting. The topic shall be clearly stated
and will be the only topic discussed.
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order of Business:

Section 1:

Ssection 2:

Section 3:

Section 4:

ARTICLE IX

Robert’s Rules of order shall be the Parliamentary
Procedure used at all meetings.

Annual Meeting of Members:

a. cCall meeting to order.

b. Verify quorum and announce.

c. Read and approve minutes.

d. Election results.

e. Announcement of Executive oOfficers.
f. Annual reports.

g. Unfinished business.

h. New Business.

i. Adjournment.

Monthly Board Meetings:

a. cCall meeting to order.
b. Verify quorum and announce.
c. Read and approve minutes.
d. Action on pre-approved requests for recognition.
e. Ratification of action taken since prior meeting.
f. Reports from:
1. officers
2. Executive Committee
3. standing Committees
4, special committees
g. Unfinished business.
h. New Business.
i. Adjournment.

Special Meetings:
a., Call meeting to order.
b. Verify quorum and announce.

c. Stated business.
d. Adjournment.

ARTICLE X

Directors and officers:

Section 1:

Section 2:

Section 3:

The Board of Directors of this Corporation shall
consist of six (6) elected members as outlined in Article
VII - “Elections".

In the event of a vacancy on the Board of Directors, at the
next Monthly Meeting, the remaining Directors shall appoint
a successor, from the same District to complete the term.

Directors and officers may be removed from office as
follows:
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ARTICLE X CON'T - Directors and officers

Section 4:

Section 5:

A.

Removal of a Director by the Board:

Written legitimate charges presented at a Special
Meeting of the Board called by the Executive Board
and/or Directors. The Board of Directors shall vote
whether or not to proceed with removal action. A
majority vote decides. A Special Meeting of the
Members shall be called as outlined in Article VIII,
Section 4 of the Bylaws (Special Meeting of the
Members) .

Removal of a Director(s) by the Members:

A petition signed by at least ten percent (10%) of the
members and fulfilling the requirements in Article
VIII, Section 4, Paragraph "B" of the Bylaws.
separate petitions must be filed for each Director.
Upcn verification of the signatures by the
Corporation’s Secretary, the President shall call a
Special Meeting of the Members as provided in Article
VIII, Section 4. A majority vote of the members
present will decide.

If a Director of the Board is absent from three (3)
consecutive scheduled regular monthly meetings without
an acceptable reason, he/she shall be removed.
The Board, by a majority vote, shall determine the
justification of the absence.

A Director of the Board who moves out of the
Corporation’s franchise area and/or District shall be
removed.

The officer or Director against whom such legitimate charges
have been presented shall receive written notice at least
fifteen (15) days prior to the Special Meeting.

If the removal of a Director and/or Officer is successful,
Article X, Section 2 will apply to appoint a successor.

ARTICLE XI

Duties of the Board:

Section 1:

The

Board of Directors shall be subject to and

exercise all duties as required by local, state, and
federal laws and regulations and this Corporation’s
Articles of Incorporation and these Bylaws., The Board
of Directors shall have power and authority to
exercise the following:

A. Accept qualified applications for membership as

submitted by the Manager at each Monthly Meeting.

B. Approve, by majority vote, the number of

employees, including managers and supervisors, to
agssure continuous business operation and control.
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ARTICLE XI CON’T- Duties of the Board

c. Approve professional services recommended by the
Manager and/or a Committee.

D. Authorize employment duties, compensation and
termination of all employees.

E. Set all fees, rates and charges as deemed
appropriate.

F. To borrow money, goods and/or services, issue
notes and other negotiable and transferable
instruments, mortgages, deed of trust, and trust
agreements to effectuate the smooth running of
this corporation.

G. Select and/or change one or more financial
institutions to act as depositories of this
corporation’s funds. All selected firms must have
all monies protected by an agency of the United
States of BAmerica, such as F.D.I.C. Monies in
each firm selected, shall not exceed the federal
insured dollar amount.

H. Approve +the next year’s budget at the December
Monthly Meeting.

I. Require that all officers, managers, supervisors
and any other employee having financial duties be
bonded. Bonding shall be an expense of the Corporation.

J. order an audit of this corporation by a Certified
Public Accountant. Audit to be yearly or as
deemed necessary by the Board of Directors.

K. Approve necessary expansions and improvements that
may be proposed to fulfill this Corporation’s
obligation to its members.

L. Allocate utility services as deemed necessary.
Notice shall be given to members.

M. Appoint such committees as may be deemed necessary
for the efficient operation of this Corporation.

N. Approve and/or change, by majority vote, written
standard Rules and Regulations governing the
administration and operation of this Corporation. =
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ARTICLE XII

Duties of Officers:

Section 1:

Section 2:

Section 3:

The Executive Board shall ensure compliance of the
Bylaws.

Duties of President.

The President shall:

A. Preside over meetings of this Corporation as
listed in Article VIII of these Bylaws. In the
event he/she is unable +to attend, the Vice-
President shall preside. If both the President
and the Vice-President are absent, the Secretary
shall preside.

B. Ensure that the order of business of all meetings
shall be as outlined in Article IX.

C. Chair the meeting as prescribed in Robert’s Rules
of order.

D. Appoint a Parliamentarian, if necessary to assist
with the orderly conduct of meetings.

E. Not vote on a motion except in the case of a draw
in which case the President shall have the
tie-breaking vote.

F. Recommend the formation of various committees and appoint
chairpersons for those committees.

G. sign such papers and documents of this Corporation
as he/she may be authorized and directed to sign
by the Board of Directors.

H. Perform such other duties as may be authorized by
the Board of Directors and Standard Rules and
Regulations.

I. Upon the election of a successor, hand over all
books and other property belonging to this
corporation that may be in his/her possession.

puties of the Vice-President:

A. The Vice-President shall:
Perform the duties normally carried out by the
President in his/her absence.

B. Preside over Standing committee Meetings.

C. Upon the election of a successor, hand over all

books and other property belonging to this
Corporation that may be in his/her possession.
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ARTICLE XII CONT’'D - Duties of officers:
Section 4: Duties of the Secretary.
The Secretary shall:

A. Keep a permanent record of all the proceedings of
this Corporation.

B. Keep on file all committee Reports.
C. Be responsible for the Membership Records.

D. Make available the minutes and records of this
Corporation upon request from members.

E. Notify officers and committee members of their
election or appointment.

F. Furnish committees with documents required
for the performance of their duties.

G. Be responsible for maintaining permanent record
books in which +the Articles of Incorporation,
Bylaws, Special Rules of Order, Sstanding Rules and
Amendments to such are properly recorded.

H. Be responsible for notifying members of meetings
as outlined in Article VIII.

I. sign such documents as may be required by the
Board of Directors.

J. Be responsible for the corporate seal, records of
this Corporation and affix the seal to all
documents requiring such.

K. Be responsible for all reports required by law and
such duties as may be required by the Board of
Directors.

L. Upon the election of a successor, hand over all
books and other property belonging to this
Corporation that may be in his/her possession.

NOTE: ALL PERMANENT RECORDS SHALL BE ON FILE AT THE CORPORATION'S
MAIN OFFICE AND AVAILABLE FOR INSPECTION FIVE WORKING DAYS
AFTER RECEIPT OF WRITTEN NOTICE.
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ARTICLE XII CONT'D - Duties of officers:

Section 5:

Responsibilities:

Section 1:

Section 2:

puties of the Treasurer.
The Treasurer shall:

A. Have general charge and supervision of the
financial books and records of this Corporation.

B. Sign such documents as may be reguired by the
Board of Directors.

C. Upon the election of a successor, hand over all
books and other property belonging to this
Corporation that may be in his/her possession.

ARTICLE XIII

This Corporation:

shall install, maintain and operate utility services,
as available, to the property line of each member of
this Corporation. In the case of a new subdivision,
the corporation shall connect to the subdivision
infrastructure upon receipt of title and easement to
same.

Each member:

shall be responsible for installing and maintaining
associated facilities to receive this Corporation‘s
services on his/her property.

ARTICLE XIV

Distribution of sSurplus Funds:

Section 1:

AMENDMENTS

Section 1.

Any net earnings available at the end of the fiscal
year shall be accumulated in a surplus fund. surplus
funds shall be used for expanding and upgrading of
gservices to be determined by the Board of Directors.

ARTICLE XV

Amendments to the Bylaws of the corporation may be made as

follows:

A: The Board of Directors shall adopt a resolution setting
forth the proposed amendment(s), directing that the
resolution be submitted to a vote at an annual meeting
of the members or at a special meeting of members called

for that purpose.



PAGE 13

ARTICLE XV CON'T - AMENDMENTS

B:

Notice of the proposed amendment(s) or a summary of the
proposed amendment(s) to the Bylaws shall be given to
each member entitled to vote thereon. This notice
requirement shall be satisfied by mailing a notice to
each member and through publication in a locally-
distributed newspaper at least ten (10) days prior to
the meeting.

The proposed amendment(s) to the Bylaws shall be adopted
upon receiving the affirmative vote of the members who
attend such meeting.

Section 2: The members shall not have the power to change the

purposes of this Corporation so as to decrease its
rights and powers under the laws of the state, or to
waive any requirements of bond or other provision for

safety and security of the property and funds of

this Corporation or its members.

THESE BYLAWS WILL REPLACE ALL PREVIOUS BYLAWS AND AMENDMENTS

r— President

Vice President
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PACE PROPERTY FINKCE AUTHORITY, INCa- I 1

ARTICLE 1

NAME

The name of this corporation is: Pace Property Finance
Authority, inc.

ARTICLE 2
DURATION

The duration of this corporation is perpetual. The date
and time of commencement of the corporate existence is the time of

filing of the articles of incorporation by the Department of State
of the State of Florida.

ARTICLE 3
GENERAL PURPOSES

(a) The Authority is organized for the purpose of
acquiring, owning, holding, leasing and selling real or personal
property to or for the benefit of Santa Rosa County, Florida (the
"County") for and in furtherance of its public purposes, and
collecting, receiving, borrowing, lending or otherwise obtaining
and lending funds to or for the use of the County or to others for
the County's public purposes, toc the extent necessary and
appropriate in the establishment and administattion of lawfully
created governmental programs and activities ("Approved Programs")
that are from time to time approved by ordiance or resolution duly
adopted by the Board of County Commissioners of the County, all to
be done and accomplished by the Authority as the duly constituted
and authorized authority and intrumentality of the County acting
on its behalf and for the benefit and wlefare of the public.

(b) In the fulfillment of its purposes, the Authority
may exercise all powers granted under Chapter 617 of Florida
Statutes, as amended (the "Act"), subject to such 1limitations
thereon as may be contained herein or in any ordiance or

resolution duly adopted by the Board of County Commissioners of
the County.



ARTICLE IV
MEMBERS

The sole member of the corporation shall be Santa Rosa
County, Florida. It's qualification is as a home rule county properly esta-
blished by the Florida legislature.
ARTICLE V
REGISTERED OFFICE AND AGENT

The street address of the initial registered office of
the corporation is 800 Caroline Street, Milton, Florida 32570.

The name.of the 1initial registered agent of thje corporation at
such address is David Moye.

ARTICLE VI
DIRECTORS

The number of directors constituting the initial board
of directors shall be at least three and no more than nine and
shall consist of the members of the Board of Directors of The Pace
Water System, Inc. as from time to time may be elected. The

names, addresses and the expiration of the respective terms of the
initial directors are as follows:

EXPIRATION
NAME ADDRESS Of Term
Harold Cooley 118 Struth Lane Feb. 1992
Pace, FL 32571
Danny Warrick 115 Pace Road Feb. 1992
Pace, FL 32571
William Fillingim 617 Grant Street Feb. 1991
Pace, FL 32571
Marvin Fowler 855 Serry Lane Feb. 1991
Pace, FL 32571
James White 405 Avenida Del Fuego Feb. 1991
Pace, FL 32571
Crawford Odom 1 Marcus Circle Feb. 1992
Pace, FL 32571
Danny Lamberdozzi 513 N. Island Road Feb. 1993
Pace, FL 32571
Charles King 102 Longleaf Drive Feb. 1993
Pace, FL 32571
Clearence Ballou Rt. 8, Bdx 100 Feb. 1993

Milton, FL 32570

The number andg quélifications of directors may be changed
from time to time by the by-laws.

—2—



ARTICLE VII

AMENDMENT
These Articles of Incorporation may at any time and from
time to time be amended by either of the following methods: (a)
the members of the Board of Directors of the Authority may file
with the Board of County Commissioners of the County a written
application seeking permission to amend these Articles of
Incorporation, specifying in such application the amendment
proposed to be made, and if the Board of County Commissioners finds
and determines that it is advisable that the proposed amendment be
made and approves the form and substance of the amendment and
authorizes the same to be made, the Board of Directors may amend
these Articles of Incorporation by adopting such amendment and
delivering articles of amendment to the Secretary of State of the
State of Florida; or (b) the Board of County Commissioners of the
County, in its sole discretion and at any time, may adopt an
amendment to these Articles of Incorporation and direct the Board
of Directors to amend the same, whereupon the Board of Directors

shall amend the same by filing articles of amendment with the
Secretary of State of the State of Florida.

ARTICLE VIIT
DIVIDENDS

(a) No dividends shall ever be paid by the Authority,
and no part of its net earnings (beyond the necessary for
retirement of the indebtedness of the' Authority or to implement the
public purposes of the County for which the Authority has been
created) shall be distributed to or inure to the benefit of its
directors or officers or any private person, firm, corporation or
association except in reasonable amounts for services rendered.
In the event the Board of Directors of the Authority determines
that sufficient provision has been made for the full payment of the
expenses, bonds, notes and other obligations of the Authority
issued to finance the costs of any Approved Program, any net
earnings of the Authority thereafter accruing with respect to that
Approved Program shall.be paid to the County.

(b) No substantial part of the Authority's activities
shall be carrying on propaganda or otherwise attempting to
influence legislation, and it shall not participate or intervene
(including the publishing or distributing of statements) in any

political campaign on behalf of or in opposition to any candidate
for public office. :
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ARTICLE IX

POWERS OF BOARD OF COUNTY COMMISSIONERS

(a) In addition to the power to amend these Articles of
Incorporation, as provided elsewhere herein, the Board of County
Commissioners of the County, in its sole discretion and at any
Lime, may alter the structure, organization, programS‘or activities
of the Authority or terminate and dissolve the Authority, subject
only to any limitations provided by the laws of the State of
Flovida or of the United States of America, including provisions
prohibiting the impairment of contracts entered into by the
Aunthority.

(b) 1f the Board of Directors determines that the
purposes for which the Authority was formed have been substantially
accomplished and  that  all expenses, bonds, notes and olther
ohligations theretofore issued or incurred by the Authoxity have
beon folly paid or payment has been provided therefor, the Board
ol Directors, upon approval by the Board of County Commissioners
of the County, thereupon shall dissolve the Authority in the manner
provided by law, subject to the same limitations referred to in
paragraph (a) of this Article IX pertaining to a dissolution
directed by the County.

(c) The initial bylaws of the Authority and all
amendments thereto shall be subject to the approval of the Board
of County Commissioners of the County.

ARTICLE X
INCORPORATOR

The name and address of the incorporator of this
corporation are as follows:

Theodore E. Mack

Cobb Cole & Bell

Suite 500

315 S. Calhoun Street
Tallahassee, FL 32301

ARTICLE XI

INITIAL MEMBERS

The name of the initial member of this corporation is
Santa Rosa County, Florida.

S1:XARTI:8004400K



IN WITNESS WHEREOF, the undersigned incorporator does
hereby execute and acknowledge these articles this ,¢7° day of

March, 1990.
e : s 12
e A
il ,-'g*"f‘..r.e,/ i
TED MACK
Incorporator

STATE OF FLORIDA
COUNTY OF LEON

The foregoing instrument was acknowledged before me this /22

day of March, 1990.
) : :
Oppst 1. Goaf A

NOTARY PUBLIC, STAYE of Florida
at Large

My Commission Exgires:
HOSARY PUPLIC, STATF OF FL ROR
R coMiIssIon EXRIRES SEPT. 28, 1990«



CERTIFICATE DESGINATING REGISTERED AGENT AND
STREET ADDRESS FOR SERVICE OF PROCESS =

i~ ﬁ.’ Com M7 ‘-‘-‘:‘r

Property Finance Authority, Inc., hereby designates David Moye at

800 Caroline Street, Milton, Florida 32570, as its registered

agent and the street address of its registered office,

respectively, for service of process within the State of Florida.

PACE PROPERTY FINANCE AUTHORITY, INC.

BT 4
By: il e

Incorporator

ACCEPTANCE OF DESIGNATION

I hereby accept the foregoing designation as registered
agent of Pace Property Finance Authority, Inc. for serxrvice of

process within the State of Florida.

; ) ‘/ g Vi
) 7

v ALATE L :L/.r'!-/-ci
David Moye &




BYLAWS
oF

PACE PROPERTY FINANCE AUTHORITY, INC.

ARTICLE I
Principal Office
The principal office for the transaction of the business of
the Authority shall be located at the offices of The Pace Water
Systems, Inc., Post Office Drawer H, Pace, Florida 32570. The board
of directors may at any time or from time to time change the location

of the principal office.

ARTICLE IT

Membership

Section 1. Members.

The sole member of the Authority shall be Santa Rosa County,
Florida.

Section 2. Annual Meeting.

The annual meeting of the members of this Authority shall be
held during the month of March of each year at the principal office of
this Authority, or at any other time or at any other place determined
by the board of directors. Annual meetings at any other date, Eime or
place shall be noticed by sending a copy of the notice of the date,
time and place of said meeting to the Chairman of the Board of County
Commissioners, Santa Rosa County Courthouse, Milton, Florida 32570,

Attention: County Manager.



Section 3. Special Meetings.

Special meetings of the members of the Authority for any
purpose or purposes may be called at any time by the Chairman of
the board of 'directors. : ey

Written notice of the date, time and place of special
meetings of the members shall be given in the same manner as for

annual meetings of the members.

Section 4. Waiver and Consent.

The transactions of any meeting of the board of directors
of this Authority however called and noticed, shall be as valid as
though had at a meeting held after regqular call and notice if a
éuorum is present, and if, either before or after the meeting, each
of the members of the board of directors not present signs a
written waiver of notice, or a consent to holding the meeting or

an approval of the minutes. All the waivers, consents, or
approvals shall be filgd with the corporate recoxds or be made a
part of the minutes of the meeting.
Section 5. Quorum. |

A quorum for any meeting of the members shall be a
majority of the members of the board of directors.

Section 6. Liabilities of Members.

No person who is now, or who later becomes an cfficer,
trustee or member of the board of directors of this Authority shall

be personally liable for any indebtedness or liability, and any and

ST:KARTI: BO0LL00] T 2



all creditors of this Authority shall look only to the assets of

this Authority for payment.

ARTICLE III
Board of Directors ' & EE

Section 1. Number of Directors.'

The affairs and business of this Authority shall be
managed by a board of directors consisting of at least three (3)
but no more than nine (9). The number of members of the board of
directors may be increased oxr decreased by the board of directors
except that at no time shall thé board be comprised of less than
fhree (3) members. The members:of the board.of directors of the
.corporation shall be the members of the board of directors of the
Pace Water System, Inc.
Section 2. Quorum.

A majority of the directors shall constitute a quorum for
the transaction of business.

Section 3. Powers of Directors.

Subject to the 1limitations of the articles of
incorporation, other sections of the bylaws, and of the laws of the
State of Florida, all corporate powers of the corpbration shall be
exercised by or under the authority of, and the business and
affairs of the Authority shall be controlled by, the board of
directors. The board of directors shall have all powers permitted
a board of directors by the laws of the State of Florida unless

restricted by the Articles of Incorporation or these bylaws.

S1:KARTI:B004400!



Section 4. Election, Qualifications, and Term of Office.

The term of office of each director shall be the same as
his or her term of office as a member of the board of directors of -
The Pace Water System. Each director shall sérve until his
successor shall have been elected and qualified or until his
earlier resignation, removal froﬁ office, or death. Elections of
the directors shall be held at the annual meeting of the members
of this Authority. all directoré shall subscribe to the purposes
of the Authority. If a member of the board of directors shall be
removed from office by the County such action shall not act to

remove such member from the .board of directors of The Pace Water

System, Inc.
Section 5. Vacancies.
Vacancies in the board of directors shall be filled by
a majority of the remaining directors then in office even though
less than a quorum. A successor director so elected shall serve
for the unexpired term of his predecessor.

Section 6. Principal Place of Business and Depository of Corporate

Records.

The principal place of business shall be the offices of
the Pace water System, Inc., Pace, Florida, aqd all records of the
Authority shall be maintained with the officer in charge thereof.
The directors may from time to time designate a different principal
place of business or depository of the records of the Authority by

majority vote of the directors.

sl
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Section 7. pPlace of Meeting.

Regular meetings of the board of directors shall be held
at any place, within or without the state, that has been designated
from time to time by resolution of the board of directors or by
written consent of all members of the board of directors. In the
absence of this designation reqular meetings shall be held at the
principal office of the Authority. Special meetings of the board
of directors may be held either at a place designated or at.the
principal office.

Section 8. Organizational Meeting.

Immediately following éach annual meeting of members, the
Iboard of directors shall hold a regular meeting for the purposes
of organization, election of offiéers, and the transaction of other
business. No notice of such organizational meeting need be given.

Section 9. Special Meetinags.

Special meetings of the board of directors for any
purpose or purposes may be called at any time by the president or
by a majority of the directors.

Written notice of the time and place of special meetings
shall be delivered personally to each director or sent to each
director by mail or by other form of written communication, charged
prepaid, addressed to him at his address as it is shown on the
records or if it is not so shown on the records or is not readily
ascertainable, at the place at which the meetings of the directors
are regularly held. The notice shall be mailed reasonably prior

to the time of the holding of the meeting.

e




Section 11. Action Without a Meeting.

Any action by the board of directors may be taken without
a meeting if all members of the board of directors individually or
collectively consent to this action. Such consents if not in
writing shall be reduced to writing and all consents®shall be filed
with the minutes of the proceedings of the board of directors.

Section 12. Compensation.

The directors shall receive no compensation for their
services as directors.
Section 13. Removal.

A director may be removed from office, for cause, by the
County Council of Santa Rosa County, Florida (the "County Council")

or by the vote of a majority of the remaining directors.

ARTICLE 1V
Officers
Section 1. Qfficers.

The officers of this Authority shall be a president, vice
president, secretary, and treasurer, and such other offices as the
board of directors may appoint. One person may hold two or more
offices, except the offices of president and Secretary. All
officers shall be members of the board of directors unless a

specific individual is excluded from this requirement by an

affirmative vote of a majority of the board of directors.




Section 2. Election.

The board of directors shall elect all officers of the
Authority for terms of one (1) year, or until their successors are
elected and gqualified.
Section 3. Vacancies. TR

A vacancy in any office because of death, resignation,

removal, disqualification, or dtherwise shall be filled by the

board of directors.
Section 4. President.

Subject to the control of the board of directors and the
County Council, the president shall have a general supervision,
direction, and control of- the business and affairs of the
.Authority. The president shall preside at all meetings of the
members and directors, and shall have such other powers and duties
as may be prescribed from time to time by the board of directors.

Section 5. Vice-President.

In the absence or disability of the president, the vice
president shall perform all the duties of the president and in so
acting shall have all the powers of the president. The vice-
president shall have such other powers and duties as may be
prescribed from time to time by fhe board of directors. |
Section 6. Secretary. . -

The secretary shall keep a full and complete record of
the proceedings of the board of directors, shall keep the seal of

the Authority and affix it to such papers and instruments as may

be required in the regular course of business, shall make service

S1:XARTI:8004400J - R 7



of such notices as may be necessary or proper, shall supervise the
keeping of . the records of the Authority, and shall discharge such
other duties of the office as prescribed by the board of directors.

Section 7. Treasurer.

The treasurer shall receive and safely keep all funds of the
Authority and deposit them in the bank or banks that may be designated
by the board of directors. Those funds shall be paid out only on
checks of the Authority signed by any two (2) officers, one being the
treasurer, or by such officers as may be designated by the board of
directors as authorized to sign them. The treasurer shall have such
other powers and perform such other duties as may be prescribed from

time to time by the board of directors.

ARTICLE V
Amendment of Bylaws
These bylaws may be amended or repealed and new bylaws
adopted by the board of directors and as provided in the Articles of

Incorporation.

"‘,ﬂ"'
ADOPTED: Q_h;dﬁz L%, ; 1990
/
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Prgsident, Board of Difectors
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